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INDEPENDENT AUDITORS® REFORT
TO THE BOARD OF TRUSTEE OF
NAM IBBL ISLAMIC UNIT FUND

Opinion

We have audited the financial statements of MAM IBBL Islamic Unit Fund which comprise the statement of
financial position as at 30 June 2024, and the statement of profit or loss and other comprehensive income,
statement of changes in equity and statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly in all material respects of the statement of
financial position of NAM IBBL Islamic Unit Fund as at 30 June 2024, and of its financial performance and its
cash flows for the year then ended in accordance with International Financial Reporting Standards (IFRSs) and
Securities and Exchange Commission Mutual Fund Bidhimala 2001.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (18As). Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Fund in accordance with the International Ethics
Standard Board for Accountants’ Code of Ethics for Professional Accountants (IESBA Code), together with the
ethical requirements’ that are relevant to our audit of the financial statements in Bangladesh, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Matter of Emphasis

* In compliance with the Mutual Fund Bidhimala 2001 and as detailed in Prospectus Clause 3.6(a), the
mutual fund shall not invest more than 10% of its total assets in any one particular company, However,
as of June 30, 2024, the mutual fund has invested in LHBL amounting BDT 16,945,600, constituting
10.62% of the Total Asset, this is surpassing the prescribed limits,

Other Information

Management is responsible for the other information. The other information comprises all of the information
ather than the financial statements and our auditor’s report thereon.

In connection with our audit of the financial statement, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statement or our
knowledge obtained in the audit, or otherwise appears to be materially misstated.

Key Audit Matters

Key audit matters are thase matiers that, in our professional judgement, were of most significance in our audit
of the financial statements of the current period. These matters were addressed in the context of our audit of the
financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion
on these matters, This is not a complete list of all risks identified by our audit.

Risk Qur response to the risk

Yaluation of Investments

The fund’s investment portfolio presented in the
Statements of Financial Position at market value in
Listed securities Tk. 139,733,247 represents
86.44% of the total Assets Tk. 161,639,464 and in
MTDRs Tk. 10,817,242 represents 6.69% of the
total Assets Tk, 161,639,464 as at 30 June 2024,
Unrealized Loss in Securities Tk. 104,027 091. This

We have tested the design and operating effectiveness
of key controls focusing on the following
# Testing the key controls over identification,
Measurement and management of valuation
risk as well as evaluating the methodologies
and input parameters used by the Fund in
determining fair market values.
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is considered to be the key driver of the Funds
capital and revenue Performance.

The market value of financial instruments that are
traded in an active market is determined based on
quoted market prices.

Due to their materiality in the context of the
financial statements as a whole, they are considered
to be the area which had the greatest effect on our
overall audit strategy and allocation of resources in
planning and completing our audit,

Obtained the CDBL report and share portiolio
and cross checked against each other to
confirm status of financial instruments;

Assessing the adequacy of the disclosures in
the financial statements against International
Financial Reporting Standards-13, security
exchange commission (Mutual Fund) Rules
2001 and other applicable laws and
regulations,

Mote no. 03 to the financial statements

Net Gain on Sale of Marketable Securities

Met Gainf{Loss) an Sale of marketable Securities is
BDT (1,869,089 for the year ended 30 June 2024,

We have tested the following

¥ Ledgers which is Electronic generated from
brokerage house of respected dates of
securities sales and buy

# Buy and Sales rate checked with DSE website
of respected dates.

Mote no. 16 to the financial statements

Dividend Income

Dividend Income of Tk.5,097,674represents
121.11% of the total Income of Tk. 4,209,007 for
the year ended 30 June 2024,

We have tested the design and operating effectiveness
of controls around the due and receivable recording
process

» Comparing observable inputs against
independent sources and externally available
market data.

* Re-performing the calculations used to check
accuracy and correctness of information.
Assessing  the adequacy revenue recognition,
measurement and disclosures made in relation to the
expense in the financial statements.

Expenditure of the financial statements

Management Fee

Management fee of BOT 4,049,258 represents
62.46% of the total expense of BDT 6,482,385 far
the year ended 30June 2024,

» Management fee is calculated as per the Asset
Management Company @ 1.00% to 2.5% per
annum of the weekly average NAV

» Tested some sample basis voucher with ledger
balance.

Assessing  the adequacy expense recognition,
measurement and disclosures made in relation to the
expense in the financial statements.

Other Information

Management is responsible for the other information. The other information comprises all of the information
other than the financial statements and our auditor’s report thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with IFRSs, Bangladesh Securities & Exchange Commission (Mutual Fund) Rules, 2001, and for
such internal control as management determines is necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Fund’s ability to continue as
a poing concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Fund or to cease operations, or has no realistic
alternative bul to do so.

Those charged with governance are responsible for overseeing the Fund's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with 1SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements,

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

+ I[dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

»  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Fund’s internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Fund's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures
in the (consolidated) financial statements or, if such disclosures are inadequate, to modify our opinion, Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Fund to cease to continue as a going concern.

s  Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation,

A member of

Global
@ Alllance

Incleperadant lesal & accounding frms



® Zoha Zaman Kabir Rashid & Co.
JL Chartered Accountants

EZKR

Report on other Legal and Regulatory Requirements

In accordance with Securities and Exchange Commission Rules 1987 and Bangladesh Securities & Exchange
Commission (Mutual Fund) Rules, 2001, we also report the following:

a) we have obtained all the information and explanation which to the best of our knowledge and belief were
necessary for the purpose of our audit and made due verification thereof’

b) in our opinion, proper books of account as required by law have been kept by the Fund so far as it appeared
from our examination of those books;

¢) the statement of financial position and statement of profit or loss and other comprehensive income dealt
with by the report are in agreement with the books of account.

d) the investment was made as per Rules of Bangladesh Securities & Exchange Commission (Mutual Fund)
Rules, 2001; and

e) the expenditure incurred and payments made were for the purpose of the Fund Business,

) the information and explanation required by us have been received and fund satisfactory.

Rashid FCA

ner, Enrolment No.: 1363 (ICAB)
oha Zaman Kabir Rashid & Co.
Chartered Accountants

DVC: 2409101363AS894537

Place: Dhaka T,
Dated: 08 August, 2024
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NAM IBBL Islamic Unit Fund
Statement of Financial Position
As at June 30, 2024

Amount in BDT
Particulars Notes
30-Jun-2024 30-Jun-2023

ASSETS
Investments at Market value 3 145,943,247 199042871
Dividend Recervables 4 1.097.875 670,603
(Mhers Receivables 5 743,255 534347
Advances and Prepayments 6 [ 34,084 210,290
Preliminary and Issue Expenses 7 - 826,263
Investment as MTDR 8 10,817,242 10,148,375
Cash & Cash Equivalents 9 2.193.762 4,044,035
Total Assets: 160,949 464 215,476,786
EQUITY AND LIABILITIES
Equily
Uit Capital [ 232251850 234596 200
Lt Premium Reserve I 2116306 [, 779,671
Retained Earnings 2 (75.672.808) (23.371,238)
Total Equity: 154,695,348 213,004,673
Current Liabilities
Accounts Payable 13 [ 2,254,117 || 2,472,113 |

2,254,117 2472113
Total Liabilities: 2,254,117 2,472,113
Total Equity & Liabilities: 160,949,464 215,476,786
Met Asset Value (NAY) per unit:
Al cost 14 [ 1.34 L1441
Al Market Price 15 6.83 908

The Fimancial Stateiments should be read in confunction with annexed notes,

R ——

Member (Trustee) Chairman {Trustee)

Inwestment Corporation of Bangladesh Investment Corporation of Bangladesh

Chief Executive Officer
Mational Asset Management Lid

k Rashid FCA

artner, Enrolment No. 1363 (ICARB)
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Chartered Accountants
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NAM IBBL Islamic Unit Fund
Statement of Profit or Loss and other Comprehensive Income
For the year ended June 30, 2024

Particulars

INCOME

Gain on sale of Marketable Securities
Profit from Bank Deposit and MTDR
Pividend Income

Total Income

EXPENDITURES
Management Fees

Trustee Fees

BSEC Fees

Custodian Fees

Audit Fees

CDBIL Fees

Amortization of Preliminary and lssue Expenses
MNewspaper publication Expenses
Bank Charges and Excise Duty
Dividend Purification

Other Operating Expenses

Total Expenditure:

Gross Profit/{Loss) for the period

[ax pavment on dividend received

Gross Profit{ Lass) Tor the vear alter Lax
Provision [or the period

Met Ineome [{Loss) for the period:

Total Unit

Earning per Unil afier provision

Amount In BDT
MNotes

T 300un2024 [ 30-Jun-2023
16 {1.869,089) 6,214,745
|7 Q80,421 T3 800
K 5.097.674 5.853.316
4,209,007 12,847,870
19 3,049,358 4376239
20 312,219 310,190
71 213,005 211,979
22 279,204 300,013
46,000 46,000
46,843 48,163
826,264 826,264
279,890 346,782
14.627 56,9410
279,986 208,074
73 135,000 131,000
6,482,385 6,861,643
(2,273,378) 5986,227
61,739 737,407
(2335 118) 5,248,820
24 (49.966.433) (2.797.372)
{51,5“ 1,551 2,451,448
23,225,185 23.459.626
25 (2.25) 010

The Financial Starements shauld be read in confunction with annexed naotes,

porrit

Chairman (Trustee)

Lo

Member (Trustee)
Investment Corporation of Bangladesh

Chief

Executive Officer
Mational Asset Management Lid

chk Rashid FCA

Investment Corporation of

Bangladesh

Place: Dhaka
Date: August 08, 2024

riner, Enrolment No. 1363 (ICAB)
oha Zaman Kabir Rashid & Co.
Chartered Accountants
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NAM IBBL Islamic Unit Fund
Statement of Changes in Equity
Far the year ended June 30, 2024

Amaount in BDT

Unit LInit Premium Hetained e
Particulars i Z i Total
Capital IReserve Earnings
Opening Balanee as on July 01, 2023 234,596,260 1,779,671 (23,371,258} 213,004,673
Linit Capital Raiscd during the vear i, TH0 {106,795) 499 995
Linit Repurchase during the vear (2,951,200) 443430 (2,307,771
Ml I.m_:mn': Infr t]1|h‘1p¢:m.1_d afler (52,301,550} (52,301,550}
Prowision peainst Unrealised Loss
[Fividend paid during the vear - -
Balance as on June 30, 2024 232,251,850 2,116,306 {(73.672.808) 158,695,348

The Financial Starements showld be read rconfunction with annexcd noles,

For the vear ended June 30, 2023
Statement of Changes in Equity

Amount in BT

; Llnit Unit Premium Retained iy
Particulars o e Fotal
Canpital Reserve Earnings
Opening Balanee as on July 01, 2022 235,036,894 1,753,431 {25,822, TG} 21,967,615
Uit Caypital Baised during the vear L, 16,78 {146, TRE) 4 Bt 492
Linil Repurchase during the year CLSET. 173,024 CLATA.382)
18| 3 . H e o P
Mt J.n-:um-. ﬁ?r lhl.xl pu.lm_d afler 3 451,448 2451448
Provision against Unnealised Loss - -
Ihvidend paid during the vear - -
Balance as on June 3, 2023 134,596,260 1,779,671 (23.371,258) 213,(H,0673

Member (Trustee)

Investment Corporation of Bangladesh

Place: Dhaka
Dlae: Aupust (0, 2024

p—

Chairman (Trustee)
Investment Corporation of Bangladesh

r
Chiel Executive Officer
Mational Asset Management Ligl.

. Rashid FCA

ner, Enrolment Mo, 1363 ([CAR)
oha Zaman Kabir Rashid & Co.
Chartered Accountanis
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MAM IBBL Islamic Unit Fund
Statement of Cash Flows
For the vear ended June 30, 2024

Amount in BDT

Particulars

A CASH FLOW FROM OPERATING ACTIVITIES

Received from gain of sale of securities, Bank deposit and dividend
Paid 1o Management, BSEC, Trustee, Security houses and others
Tax Payvment on Rividned Received

Amortization of Preliminary and |ssue Expenses

Net Cash generated from Operating Activilies:

8, CASH FLOW FROM INVESTING ACTIVITIES
Met Investment in shares and securities

Investment as MTDR

Net Cash Flow from Investment Activities:

O CASH FLOW FROM FINANCING ACTHVITIES
Proceeds from issuance of units

Diviclend paid during the vear

Net Cash Flow from Financing Activities:

Met Cash Inflow/{(Outflow) for the Perid: (A+B+C)
Cash and Cash Equivalent at the beginning of the period
Cash and Cash Equivalent as st June 30, 2024

Net Operating Cash Flows per unit

Fhe Financial Starements shondd be read in conjunction

Member (Trustec)
[nvestment Corporation of Bangladesh

&

Amount In BDT

L_30-Jun-2024 II J0-Jun-2023

4,209,007 [2.847.870
(6,482,385) (6.861,043)
{61,739) (737.407)
826,264 826,264
(1.508.854) 6,075,084
2,335,222 (I8, 13].684)
(668, 867) (148.373)
1,666,355 (18,280,059)
(2.007.775) (414.390)
{2,007,775) (414, 390)
(1.850,274) {12,619.365)
4,044,035 13,663 400
2,193,762 4,044,135
(0.06) .26

with winiexed notes,

ﬂﬂ?ﬁﬁ?

Chairman (Trustee)

Investment Corporation of Bangladesh

Chiel Executive Officer
Mational Asset Management Lid

Place: Dhaka
Date: August 08, 2024

Rashid FCA

ner, Enrolment Moo 1363 ([CAR
Coha Zaman Kahir Rashid & Co,
Chartered Accountints
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NAM IBBL Islamic Unit Fund
Summary of Significant Accounting Policies and Qther Explanatory Information
For the year ended June 30, 2024

Legal Status and nature of business

AN IBERL Islamie Unat Pued ("he Fund ) was established on November 13, 2006 under the Truast
Act, TRE2 and registered with sub-registrars ofTice under the Begistration Act 1908 and subscquemly
the fund received registrtion certificate with Banglodesh Secorities and  Exschange Commission
(B5EC) as o Muotweal Fund on ecember 26, 2006 with a tetal paid-up unit capital BIYT 130 million
divided inte 15 million Units of BIXYT 10 each under the Bangladesh Securities and Exchange
Commission (Mutual Fund) Rules, 2001, The Fund, being an open-ended one. will not be listed with
any stock exchanges of the country and the unit capital of the Fund now stands s BDT 174,08 million.

[nvestment Corporation of Bangladesh (1CR) is the Trustee and the Costodian of the Fund, Islami Bank

Bangladesh Limited is the Sponsor and National Asset Management Lid is managing the operations of

the Fund (called as Asset Manager/Asset Management Company .

The abjective of the NAM IBBL Islamic Unil Fund is 10 achieve superior risk adjusted retum in the
lorms of capital apprecimion, dividend income and 1o provide atteactive dividend payments to the unit
halders by investing the Tund only in Sharioh compliont instrumems of capital markel and money
market.

Significant Accounting Policics

Basis of Preparation of Accounts

Fhese Tnancial stalements huave been prepared umder histocical cost convention in accordance with
generally aceepted accounting principles as laid down in the Inlemational Accounting Standard (LASs)
International Financial Reporting Standard (IFRS), applicable o the Fund se far adopeed by The
Instituie of Chartered Accountints of Bangladesh excepl IAS 39 & 1AS 32, The disclosure information
made in oceordance with the requirements of Trust Deed, Bangladesh  Securities and Exchange
Commission {Mutual Fund) Bidhimala {Rules 200 and other applicable Rules and Regulations,

Last vear's lgures hove been rearranged where necessary 1o confirm to current vear's presentation,

Investments

tad Al purchases and sales of securities that require delivery within the time Frame established by
regulation or market convention are recognized at the trade date. Trade date is the dale on which the
Fund commits its purchase or sell the investments.

(h) Bonus entitlements, 17 any, are not aceounted Tor as income father included in the periolio w
reduee the average cosl.

2020 Valwation of Investments

Ihe markel value ol listed securitics are valued al average closing quoted murket price on the 1haka
Stock Exchanges on the dme of wvaluation fee oon 300 June 20240 As per Laelter ne
SLNO00N082 44 3382133082011 of the Trustee, the value of pon perlorming investment sl
Cvvgen Lid) has been impaired os any retirm has not been recetved Tor two vears, Provision has been
made o the rate of 10% which will be continued by this rte per annum or by the guideline ot Trostee
Committee il any return will not be received in the upcoming year,

As per requirement of TAS 32 the linancial assets must be classified whether it is debt instrument or
equity instrument ad the subsequent measurement of financial assers will be based on this classificaion
as per TAS 39 Deb instruments would normally be measured at fair value through protic and loss, but
could be measured at amortized cost iF they have been shown o do so, provided the passing of
“pusiness model test" and "contractual cash ow characleristics west”, Eguily instruments would be
measured al “fair value through profil and loss" or “fair value through comprehensive income",
provided that the equity instrument cannot be held for trading and there must be irrevocable choice for
this designation up on initial recognition,

A member of

Global
Alllance

Ieulepenufent leasd & aceawnting frma



203

2.4

205

200

207

208

Zoha Zaman Kabir Rashid & Co.

Chartered Accountants

Considering the volatility of the stock markets in Bangladesh, the fund measures and recognize the
investment in Nnancial assets at cost. If the fund measures and recognize the financial assets at fair
valwe through the recognition § fair value gainfloss in the profit and loss account and distribute the 70%
al the gain among the unit helders (Ruale 66 of Bangladesh Sceurities & Exchange Commission Mulual
Fumd Ruales 20005 there would not be any option open o the fund 10 adjust the Fair value losses in cose
o unlikely circumstances in the subsequent period,

Provisions for Marketable Investments

The imvestiments have been valued oo agpeepae portfolio basis and a provision is required w be made
considerig overall decrease in the value of the investments, To meet any future unforeseen diminution
in the value of the investments portiolie over the cost, the management has established a policy of
making a general provisions out ol it prolit and has setup PO against worealized loss ol this year,

Functional Currency and Presentational Currency

These Inancial statements are preseoted in Bangladeshi currency Taka [BDT), which is alse the Fund's
lunctional currency,

Reporting Period

These Nnancial statements are prepaced Tora period Trom July 1, 2023 to June 30, 2024,

Taxation

The ineome ol the Fund is exempted from Ineeme Tax as per SRO Mo, 333-Actincome Tax/201 1
dateds Movember 100 2001, under Scction 4043 clavse (b of Tncome Tax Ordinance. 1984; hence no
privvision for Lo is reguired o be made i the sccounts,

Investment Policy

e Fund shall invest subject o thie TEEHTET and only in those seeurities, deposits and invesuments
approved by Bangladesh Securities and Exchange Commission andfor the Bangladesh Bank and/or the
Insurance Development & Regulatory Authority (1DRA) of Bangladesh or any other compelent
authwority in this regard,

I. The fund shall only invest in any shares and securities that are permissible by the Shariah Law and
approved by the Shariah Supervisory Board,

1. Mot less than 80% of the tolal ussets of the Fund shall be invested in capital market instruments out
ol which at least 60% will be invested in listed securities.

1. Notmore thar 13% ol the otal assed ol the Fund shall be invested in pre-1P0s at one Gme,

IV Al money collected under the Fund shall be invested only in en-cashable/transterahle instruments,
securitics whether in money market or capital market or privately placed pre-1P0 equity, preference
shares, debentures or securitized debis,

V. The Fund shall get the seeurities purchased’ tansferred in the name of the Fund.

V1. Only the Asset Managemenl Company will make the investment decision and place orders for
securitics 1w be purchosesd or sold for the seheme™s portfodio,

Met Asset Vialue Calculation

Following the valuation ceiterion as sel Forl above, e Pund will use the fllowing formula o derive
Fortal AN =VA-LL

MAY per unn Total NAY /Mo, ol units eutstanding

VA Vulue of Total Assets of the Fund as on date

LT = "T'etal labilities of the Fund as on date

VA Value of all securitics in vaull -+ Value of all securities placed in lien + Cash in hand and at bank
Value of all securities receivables + Receivables of proceeds of sale of investments + Dividend

receivables, nel ol e +HProdil receivables, net of tax + lssue expenses net of amortization as on date -

Printing. publication and stationery expenses amortized as on date,

7N A
o | Charieped ‘:I'I.T.'l
?:l Accountanty) C_'"

;1 4
@

10

A marmber of

Global
Allance

Inceperadent besmal & gocouant (g firma



2.0

210

212

4

Zoha Zaman Kabir Rashid & Co.

Chartered Accountants

LT = Walue of all securities payable + Payable against purchase ol invesiments + Payvable as brokerage
and custodial churges + Payable as Trustee fees + All other payables related 1o printing, publication
and stationery + Accrued deferred expenses with regard (o management fee, trusiee [ee, annual fee,
aeelit fee und sule keeping fee.

Dividend Policy

As per Rule 66 of Bangladesh Sceurities and 1xchange Commission (Mutual Fund ) TEEEET (Rules)
2001wy amended. the Fund is required w distribute its prolicin the Toem of dividend either in cash or
bonus share or both o its unit holders |, the amount of dividend shall not be less than 7% of annual
profit during the vear, net ofUall provisions ., And within 43 days of declaration of the above dividend
shadl have W be distributed and the commission  , trustee and custodian need 10 be notilied before
distribution of the Dividend o the unit holder within the nexe 7 davs,

Revenue RRecognition

I. Dividend income is recognized on the ex-dividend date

I1. Capital gains are recognized on being realived

. Bonus shares hove been recopnized ol sero cost

Y. Finance income comprises ol interest income from bank accounts and MTDR with banks on
acerual basis,

Preliminary and issue expenses

Preliminary and issue expenses represent expenditures incurred prior to the commencement of
operations and - establishment of the Fund. As per Bangladesh  Seewritics and  Exchinge
Commissiont Muotual Fund) Rules 20000, the expenses are being writlen-olT over a period of 7 {Seven)
YT,

Management fee

As per the Bangladesh Sceurities and Exchange Commission (Mutual Fund) Rules 20007 .ahe Fund shall
praay s management fee o the Assel Management Company (@ 2.50% per annum ol the weekly average
NAV up 1o TR, 5.00 crore and @2.00% por annume Tor additional amount of the weekly average NAY
up to The 2500 crore over Tk, 5.00 crore, & 1.50% per annum For additional amount of the weckly
average NAY up o Tk 30000 crore over 23.00 crore, and @ 1,000 per annum Tor additional amount ol
the weekly average NAY over Tk, 50.00 crore, acerued and payable hall yearly,

Trustee Fees

The Trustee shall be paid an annual Trusteeship fee @ 0.13% on the Net Asset Value (NAY) of the
Fund semiannually in advance basis during the life ofthe Fund.

Custodian Fees

The Fand shall pay to the custodian for safekeeping of securities @ (0013% of balance (dematerialized
and non-dematerialized) securities held by the Fund caleulated on the basis of average momth-¢nd value
D anium,

5 Cash and Cash Equivalents

Cash aned cosh egquivalents comprise cush in hand, bank balances and tading aceount

Staterment of Cash Flows

statement of cash Tows hos been prepared under indireet method according t IAS-7 "Statement of
Cash Flows',

Earnings Per Unit

Earnings per unit has been caleulated in accordance with 1AS-33 "Earnings per Share” and shown on
the face of profit or loss and other comprehensive income.
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NAM IBBL Islamic Unit Fund
Motes to the Financial Stalements
For the year ended June 30, 2024

Amount in BDT

Motes Particulars June 3, 2024 June 3, 2023
3 Investments at Market value
. , , , Annexure- . -
Investment in Capital Market (1.isted & Non Listed) :\' AR 145,943,247 199,042,871
Tatal: 145,943,247 199042871
4 Dividend Receivables
First Sccurity [slami Bank Lid, 260,000
Fortune Shoes Limited 7.875
Islamic Finance & [nvestment 0,000
Cilobal Islami Bank Ltd, 350,000 237,500
Morthern General Insurance 120,000 153,103
Islami Insurance Bangladesh Lid. 330,000 250,000
Islami Comercial Insurance (1CICL) 30,000 -
1.097 875 670,603
5 Others Receivables
Profit Receivable from MTDR 743,255 334347
Frofi Receivable from SNO A/C - -
Taotal: 743,255 534,347
6 Advances and Prepayments
Annual Fee- BSEC | 54,084 || 210,290 |
Total: 1540084 210,290
7 Preliminary & Issue Expenses
Total expenses 426,204 1,052,529
Less: Amortized for the period (826.264) (826.264)
Closing Balance: - 826,265
Preliminary expenses were incurred for incorporation and registration purposes which
are being amortized over 7 (Seven) yvears.
& Investment as MTDR
First Security Islami Bank PLC MTDR Mo, 24600010483 5.408.621 5,074,188
First Security Islami Bank PLC MTDR No. 24600010484 5.408,621 5074, 188
Tutal 10,817.242 10,148.375
9 Cash & Cash Equivalents
Cash at Banks:
Cash i bank (First Sceeurity A/C.350) 2091643 783,737
Cush a1 bank (Fivst Security A/C 348) I, 108 435
Cuash at bank (First Security AC 360 : 4
B0 AT Balance (B&B Enterprise Lid) | 3238833
B0 AT Balance (Islami Bank Secorities Lid) - -
B0 A Balance (1CB Securities Lud) 1.0l 1,011
Total: 2,193,762 4,044,035
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Unit Capital
Size ol unit Tund

As at June 20, 2024, the unit holding position by the group is presented below,

F z : .
Unit Capital % of No. of units V::II(::& Total unit Total unit
miLapiia holding holding (sb1y | APl (BDT) [ eapital (BDT)
Institutional [nvestors 94,605 20425960 10 210,423,960 210,423,960
General Investors 0 40e 2182, 7849 [ 21,827 890 24,172 300
100,004 23,225,185 232251850 234,596,260
Unit Premium Reserve
COpening Balance 1,779,671 1,753,431
Less: Premium against sale of units For this period (106,795) (146,788)
Add: Premium against repurchase units for this period 443,430 173,028
Met Premiun Reserve 116,306 1.779.671
Retained Earnings
Opening Balance (23,371,255) (25,822.706)
Add: Profivloss Tor the period (2,335, 118%) 5,248,820
Less: Provision against Marketable Securities (Note-24) (49.9606,433) (2,797.372)
(75,672,808) (23,371,258)
Less: Dividend Paid During the period - -
Closing Halance (75.672.508) {23,371,258)
Accounts Payvable
Management Fees &85 740 2078304
Custodian Fees 129,105 152,076
Audit Fees 46,000 46,000
BSEC Fees 2,715 -
Val & Tax on Audit fees 10,000 -
Val & Tax on Newspaper publication expense 20,838 -
Dividend Purification Expenses 153.719 95,733
Linclaimed Dividend - -
Total: 2,254,117 2472113
Mot Asset Yalue (NAVY) per unit (at Cost Price)
Net Asset Value at Market Price 58,695,348 213,004,673
Add: Unrealized Loss on Marketable Securities 104, 717.091 54,750,658
Met Asset Value at cost price {A) 263,412,438 267,755,331
Mumber of Units (B) 23,225,185 234506206
MAY Per unit af cost (ASB) 11.34 11.41
Met Asset Value (NAY) per unit (at Market Price)
MNet Asset Value at markel price (A) 158,695,348 213,004,673
Muinber of Units (13) 23 225 185 23459 620
MAY Per unit af market (ASB) 6.83 9.08
13
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Ceain/Loss on sale of Marketable Securities

Realized Gain / Loss Annexure B

Income from Bank Deposit and MTDR

SMIY bank account

Muodarabah Term Deposit Receipl (MTDR)
Totul:

Dividend Inecome Annexure O

Management Fee Annexure [3

Trustee Fee Annexure [

BSEC Fee Annexure D
Custodian Fee

Custodian Fee from July 01, 2023 o December 31, 2023
Cuostodian Fee from January 01, 2024 to June 30, 2024

Fhe Fund shall pay to the custodian for sulekeeping of securities @0.153% of balance

dematerialized and non-dematerialized) securities held by the Fund calculated on the

basis of averaze month-end value per annum.
Chher operating Expenscs

Shariah Meeting Expenses

IPD Subscription Fee

Other Operating Expenses

Provision against Marketable Securitics

Required Provision upto June 30, 2024 (Annexure- A)
Pravision against Unrealised Loss as on June 30, 2023
Add: Provision for this period

Earnings per unit for the year

Ciross profit / (Loss) for the vear

Mumber of units

Earnings per unit:

MNet Profit After provision
Earnings per unit after provision

Events alter the reporting period

The Trustee of the Fund has declared no dividend (0/Unit) for the year ended June 30, 2024,

14
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(1,869,089) 6,214,745
73,887 125,847
906,534 653,962
980.421 779.809

5,007,674 || 5,853,316 |

4,049,258 | 4,376,239 |

312,219 || 310,190 |

213,005 || 211,979 |

279,294 || 300,013 |

150,189 | 300,013 |

129,105 )

279,294 300,013
135,000 131,000
32.000 32,000
3.000 14,000
100,000 85,000

135.000 131.000 |
49,966,433 2,797,372
104,717,091 54.750.638
(54,750.658) (51.953.280)
49,966,433 2,797,372
(2,273,378) 5,986,227
23,225,185 23.459.626
{0.10) (.26
(52,301.550) 2451448
(2.25) 10
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NAAM IBBL Islamic Unit Fund
Notes to the Financial Statements
For the vear ended June 30, 2024

[As per the *f=2Y SHHA ([@1F ¢ & TEET) of & g6 B (ISR =) [EEE, 200y

3.00 Tovestment in Capital Market

Annexure-A

| : alie 3
Script Name Cost Value :_::L:I:;: ::; I;':l ": ;:;:::Zi:} 'P{:::':;Zr:l Recovery Value | Investment %% of Total Assets
AT lvestiment in Listed Securities 228760337 127.298.247 (101462091 101462091 - 79.73%
A2 [nvestment in Non Listed Securities 6.900.0040 (.210.000 {690,000 HO0,000 - 4.32%
A3 Investment in Open end Mutual Fund 15,000,000 12,435,000 (2.565.000) 2565000 - T.79%
Total 250.660.337 145,943,247 (104.717.091) 104,717,091 - 91.84%
tin Listed Securifies
) . ; : g Investment
Sl Name of the Securities Dumiser o1 A'.'ernpl;e o5t |I1\'i.‘St_lI1l:Ilt ; Market Price | Market Value ljn,rmh“d Requ.u'lecl % of Total
No. Shares Per Share Cost Gain/(Loss) Provision A csels
Pharmaceuticals & Chemicals
I [BXPHARMA 60,000 226.71 13,602,716 11810 7,086,000 (6,516,716) 6,516,716 4.44%
2 [SQUEPHARMA 20,000 230,99 4,619,736 210.90 4. 218.000 (401,736) 401.736 2.64%
3 |REMNATA 3,000 1,222.87 3,668,604 TI0.10 2.310,300 (1,358,304) 1,358,304 1.45%
4 [ACMELAR 20,000 G830 1966000 6&.50 1,370,000 (596,000 396,000 0.86%
5 |ORIONPHARM 32.000 123.00 3,936,003 69,110 2.211.200 (1.724,893) 1,724,893 1,39%
6 |ACTIVEFINE 70,000 2018 1,412,523 14.80 [.036.000 1376,523) 376,523 0.65%
7 JAFCAGRO 70,000 21 .68 1.517.785 13.00 Q10,000 (607.785) 607,785 0.57%
Sector Total 30,723,457 19,141,500 {11.581,95%) 11,581,957 12%
Fuel & Power
3 |UPGDCL 52,000 32423 16,859,837 143.20 7446400 {9.413.437) 413,437 4.64%
o [SUMITPOWER 70,000 4430 3,101,110 22.10 1.547.000 (1554, 110) 1,554,110 0.97%
10 |POWERGRID 300,000 7123 21,369,839 3910 11,730,000 (9,639,839} 9,639,339 7.35%
11 [TITASGAS 0000 4827 1.861.734 22.40 |.792.000 (2.069,734) 2,068,754 1.12%
Sector Total 45,192,520 22,515,400 (22.677,120) 22,677,120 14.08%
A member of
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Engineering
2 |BBSCABLES Gl 12 607608 4.06%. 160 2550 [.332.8536 (2.533,504) 2.535,304 01,596%
12 |BSRMLTD 18.000 121.15 2180620 Q0.00 16200040 (F60.620) Sel,620 [.02%
4 |IFADALITOS 69,609 3.4 3,717.991 2780 | 835130 i 1.782.860) 1,782 860 [.21%
I3 [GPHISPAT 33,387 52.70 2.919,162 27.10 1.500 988 (1.418.175) | 418.175 0.94%
16 |BBS G000 ) 1L888.000 14.00 E40.000 { 1LOD4E.000) 1.048.000 N.33%
17 |OAL 0,000 1922 961,172 11.590 395000 (366,172 366,172 0.37%
I8 |SS5TEEL 30,000 16.54 827,063 11}.44) 320,000 {307.063) 307063 0.33%
Sector Total 16,562,167 5543974 (8.018,193) 5,018,193 5.36%
Textile
19 |SQUARETEXT 10,000 L7.50 675000 46.20 462,000 {213,000} 213,000 0.20%
20 JUNATEN 200,000 4,54 L.908.760 .90 L 380,000 {528,760} 528700 0.86%
21 |l 110,000 15.07 L.657.183 1. 10 L1000 (546, 183) 546,183 0.70%
12 JGENNEXT 100,000 6.32 631,625 3.00 S00.000 (131.625) 151,625 0.31%
23 |5AIHAMUOOT 50,000 13 80 789970 13.50 675,000 (114.970) 114,970 0.42%
Sector Total 5,682,538 4,128,000 (1,554,538) 1.554,538 2.58%n
Insurance
24 INORTHRNING 120,000 5903 7083029 37.50 4,500,000 (2,583.02% 2,583,029 2.82%
25 |FAREASTLIF 10,000 B7.13 £71,273 33.90 339,001 (532,273) 532,273 0.21%
26 |ISLAMINS 220,000 6941 15,270,742 10,40 8,668,000 (6,602,743) 6,602 742 5.43%
27 (ICICL 30,000 30,94 928,811 24.10 T23.000 (205811 05,811 0.45%
Sectar Total 24,153,855 14,230,000 {2,923.855) 9,923 855 B.91%
Cement
28 LHBL 272.000 95.38 25,942 135 6230 16,945 600 (%.996,5335) 8.996,535 10.62%
Sector Total 25,942,135 16,945,600 {5.996,535) 8,996,535 10.62%
Miscellaneous
29 |NFML 354611 3B.03 13,484,630 13.80 1.893.632 (8.591.004) 8,591,004 3.07%
30 |BEXIMICO 30,000 117.82 3534613 115.60 3,468,000 (66,613) 66,613 2.17%
31 |SKTRIMS 20,000 34.09 681,700 24,80 496,000 {185.700) 185.700 0.31%
Sector Total 17,700,945 8.557.032 (8.843.316) 8.8343.316 5.55%
A merber of
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Bank
32 [FIRSTSBANK 546,000 10.95 5976.175 6.20 3.385.200 (2.590,975) 2,590,975 2.12%
33 |GIB 735,000 8.72 6.411.676 6.40 4,704,400 (1.707.676) 1.707.676 2.95%
Sector Total _12.387.85] 8,089,200 (4.298,051) 4,298,651 S.07%
Services & Real Estate
34 [SAIFPOWER 234.700 38.06 £.031.501 2330 5.468.510 (3.463.081) 3,463,081 3.43%
Sector Total 8,931,591 5.468.510 (3.463,081) 3,463,081 3.43%
T
35 [GENEXIL 177.008 116.75 20.665.176 47.60 8,425,581 (12,239,595)]  12.239,595 5.28%
Sectar Total 20,665,176 8,425,581 (12,239,595)] 12,239,595 5.28%
Tannery
16 [FORTUNE 15,750 109,65 1,727,000 29 80 469,350 (1.257.650) 1.257.650 0.20%
37 |APEXFOOI 5.000 257.94 1.289.678 238.90 1.194.500 (95,178) 95,178 0.75%
Sector Total 3,016,678 1.663.830 (1.352,828) 1.352,828 1.04%
Ceramics
38 |RAKCERAMIC 150,000 5715 8.572.075 26.20 3,930.000 (4.642,075) 4.642,075 2.46%
39 JFUWANGCER 110,000 26,19 2.880.515 17.90 1.969.000 (911.515) 911,515 1.23%
Sector Total 11,452,590 5,899,000 (5,553,590) 5,553,590 3.69%
Food & Allied
40 [FUWANGFOOD 80,000 35.47 2.837337 20.60 1.648.000 (1,189,337) 1,189,337 1.03%
11 |GEMINISEA 5,000 368.10 1.840.497 240.40 1.202.000 (638.497) 638.497 0.75%
4,677,834 2,850,000 (1,827.834) 1,827,834 L78%
NBFEI
42 [ISLAMICFIN 60,000 27.85 1.670.998 9.00 540,000 (1,130,998} 1,130,998 0.34%
Sector Total 1.670.998 540,000 (1,130,998} 1,130,998 0.34%
Total Investment in Listed Securities as on June 30, 2024 [ 127.298.247 | (101.462.091)] 101,462,091 | 79.73%]

il o A member of

i7 Incleperalent legal & ting firms




A2 Investment in Non Listed Securities

Zoha Zaman Kabir Rashid & Co.

Chartered Accountants

Name Quantity r'c:_“ Cost Value F“_Ir Fair Unrelized Required
Price Price Value Gain/[Loss] Pravision lvest % of Total Asset
][5 't?lm Oxygen 300,000 23 6,900,000 20.7 6,210,000 {690,000) 690,000 4320
6,900,000 6,210,000 {690,000) 690,000 4.32%

As per Letter no, 53.13.0000.082.44,338.21/5568/2611 of the Trustee, the value of non performing investment {Islam Oxygen Ltd.} has been impaired as
any return has not been recewved for two years, Provision has been made at the rate of 10% which will be continued by this rate per annum or by the
guideline of Trustee Committee if any return will not be received in the upcoming year.

A3 Investment in Open end Mutual Fund

, Cost Market Market Uarelised NAY on Surrend Required
WE Lit Cast Val : 5 1
ame Quantity | price B Price Value | Gain/(Loss) | 30/06/2024 | erPrice | T VAME | prvision | [MVOT o of Total Asset
HEML
Shariah Unit 1,500,000 141014 15,000,000 A.13 12,195,000 [2,805,000) 849 8.29 12,435,000 2,565,000 T.79%
Furd
Information on Non-Performing Investment
Category of Investment Hisietvabi
. Mame of the Investee Date of [Private Equity, / Period of Investment l..nfwa. #% | Amount of Provisions
Fund Name " i [Principal i
Company/lssuer Investment | fixed Income Securities without return made till date
and return)
and others)
MAM IBBL Islamic UF M/A MSA M/A MSA HSA NiA
In making investment decision, the following restrictions have been taken into due consideration:
1] The fund has been invested more than 10% of its total assets in LHBL company.
2] The fund has not heen invested maore than 20% of its total assets in shares, debentures or the nther securities of a single company or group.
3] The fund has not heen invested more than 20% of its total assets in shares, debentures or the nther securities in any one industry.
4} Mot less than B0% of the total assets of the fund has been invested in capital market instruments cut af which at least 0% has been invested in
lisled securities.
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Motes to the Financial Statements
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Annexure-B

01-07-2023
16.01 Gain/Loss an sale of Marketable Securities: to
J0-06-2024
Particulars Mo of Share .“.'m?.‘r Total Cost Value '““a’fc Total sale ¥ alue Realized Gain
Cost Price Sale Price

CAPM IBBL ISLAMIC Mutual Fund 50,000 14.44 121837 15.06 753,113 31,275
Malek Spinning mills Lid. Ti,000 35494 2515707 2703 | %449 20 16164671
Fu Wang Food Lid. 350,500 3547 12433196 3459 [2.124.4n4 (308,731
Pacific Denims Limited 140,000 [3.493 1.949.812 1438 I 02 GRS 63,143
Fu Wang Ceramic Industries Ltd. 20,000 21,25 425,060 21.55 E30.520 5.860
Sino Bangla Industries Lid. 18,000 .96 1241336 7131 1.283.561 42226
Islami Commercial Insurance Com. Lid 1 7.006) 3795 645,073 73R f33.507 (%568
Agpni Systems Lid 70,000 3974 2082028 24.73 [.731.402 {350,620
BDCOM Online Lid 550410 3971 2183 BES 3404 | 877,330 {306.355)
Ehan Brothers PP Woven Bag Industries S0.0H1H) 3044 1,522,245 2651 1,325,678 1196.569)
Premier Cement Mills PLC A0 R3.87 670,933 G843 347428 {123.505)
Summit Alliance Port Limited 20,01 30,16 63,271 30.08 Hir].621 (1650
MNarthern [slami Insurance Limited 33.103 5003 1,953,960 5335 1763943 (LER.017)
Apex Foods Limited 1500 40515 607,719 47145 £32, 182 24,463
Gemini Sea Food Limited 13000 (34 48 G, 715 [EEN Y73 001 6.287
IT Consultants Limited 40,0011 41.17 L6d6869 4234 1.701.735 34 866
APEX Footwear Limited A0H1 2777 138,897 162 135,311 16,414
BD Paints Limited 10,000 2734 273914 2743 274313 304
Western Marine Shipyvard Limites 120,000 i3.23 1.547 960 13.84 | 660,838 72878
Intraco Refueling Station Limited R 107 2 403 986 16,71 2202739 (201.247)
Evince Textiles Limited 80000 1223 YT7R.3IS 13.80 1,104,233 1255918
Central Pharma Limited 1540 000 Ry 30932010 29.06 5521 596 428,695
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20

O01-07-2023
Gain/Loss on sale of Marketable Securities: ta
JN-06-2024
Particulars No of Share '.“cmi'.rr Total Cost Value f“rm?'r Tatal sale YValue Healized Gain
Cost Price Sale Price
Advent Pharma Limited 1701 6000 24 0 4,940 500 30 3260423 328022
AIBLISTTI] Mutual Fund 1630000 077 L& 115.402 949 15,652,854 (462 548)
Silea Pharmaceuticals Limited S0000 2% 1,023 8035 2261 I 130,367 fi, 764
Sikder Insurance Company Limited 7473 10,00 74,730 4918 167498 202,768
VFS Thread Dving Limited 20,000 18.35 367,006 FR 3T NE0 12,0144
Olvmpic Accessories Limited 00,000 19 64 787,148 15 60 627423 (155, 760
Dominage Steel Building svstems Limited 20,4100 17.34 348870 706 341,145 (7.725)
Achia Sea Foods Limited 20,000 17,33 746,900 3030 Al 961 (140,939
Argo Denims Limited S0,000 149 00 950,001 604 ROZ. 142 (147,819
Rangpur Dairy & Food Products Limited 20,000 3993 TYB.563 34.32 He, 430 (112,134
Saiham Cotton Mills Limited 20,000 17.24 344 860 14.26 245 245 (59.575)
Far East Knitting & Dyeing Company Limited 50,000 1914 959,393 1945 Y72.563 13,170
Lub-rref Bnagladesh Limited 20000 2195 439 095 22.07 141,424 2329
NEB Bank PLC 3,000 11.33 56,641 1047 52,360 (4,273)
Total Realized Gain/loss for this period T0.698.876 H8.529, 787 (1.865,.08%)
A meemdier of
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NAM LBBL Eslamie U nit Fuond
Notes o Uie Financial Statements
For the year ended June 30, 2024
Annexure-{
I8 Dividend Ineame
. . - . S ol . -
Sume of the Securities Chantity e Cross Dividend
L Dividend

ISEAM] COMMERCIAL INSURANCE COMPANY LIMITE 1 74100 | 612 | 7000

APEX FOOTWEAR LIMITED 1,500 15% 4463
BANGLADESH BULDING SYSTEM LTD alLlE2 %% 12,022

BSEM LIMITED 18 (1) 25% S0

REMATA LIMITED AR H3% |5.938

BEXIMUO PHABRMACEUTICALS LTD. fld AW 35% 21,6060

BEXIMCO LIMITED 20, (M) 107 RN

TITAS GAS TRANSMISSION & DCL A0.00H) 3% HL06000

SOUARE PHARMACEUTICALS LTI, 20 MM 1115% 210,000

BICOM ONLINE LIMITE 200 AW} 1% ROEALY]

INTRACD REFUELING STATION LIMITED b AHHI 10% S0.4000

UNITED POWER GEN & DIST COM LTD 52(HH) B%% 416000

FAR EAST ENITTING & DYEING [ND S0h HH) 1% 0404010

SOUARE TEXTILE PLC T 3095 3040400

GEMINI SEA FOOD LTD. | AMMY 2% 240040

[FAD AU TOS LIMITED Bl G0 10% 4609

GENEX INFOSYS LIMITED 170, 20H} % 10212

ACME LARORATORIES 20000 33% i, (HH}

FORTUNE SHOLES LIMITED 13.730) 5% J.R75

GIELISPAT LIMITED 32,730 %% 26,375

SUMMIT ALLIANCE PORT LIMITED | 63,854 12% 2273

SINOBANGLA INDUSTRIES LTD 2,1 10 2000

ORION PHARMA LIMITED 32000 100 32,000
CaEATEXTILES LTD SO0 {},5% J.000

SILCO PHARMACEUTICALS LIMITED 25 000 3.0% 7.300

POWEER GRID COMPANY OF BANGLADESH LTD 001,000 10.0% O0L000

ACHIA SEA FOOD LIMITED 20000 3. 0% 10,000

HEAML SHARIAH UNIT FUND | 500000 4.3% B3T.500 |

RAK CERAMICS(BANGLADESIH) LTD | 50000 100t 1 300,000

SUMMIT POWER LTD TOL000 LI TiL000
LAFARGEHOLCIM BANGLADESH LIMITED 272000 S0,.0%0 | 366000

NORTHERN ISLAMI INSURANCE CO LIMITED 1 20,600 100, 0% | 20,000

FIRST SECURITY BANK LTD 520,000 3.0% 1,000
ISLAMIINSURANCE BD LTD 20,000 15.0% 220,000

GLOBAL ISLAMI BANEK LIMITED 000 3.0% 30000

ISLAM] COMMERCIAL INSURANCE COMPANY LIMITEIL 000 1 000% 30,000

Total Gross Dividend Income A 5097,674 i ot
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Annexure 12
19, Management Fees: [ July (1, 2023 1o June 30, 2024)

Naotional Asset Maonggement Ltd, the asset management company of the Fund is o be paid semi-annual
management fees on weekly average net asset value (NAY) as per Rule 63 of Bangladesh Securities and Exchange
Commission [Mutual Fund) Rules 2001 and as per Trust Deed ot the following rates:

Chnoweekly average NAN Upto BDYT S erore 2,500
On mext 20 crore of week v sverape KAV 200
On next 25 crore of weekly uverape NaV |30
On rest of weekly averape NAV | A
erage i L A tof | F Next ; 2
NAY Average - Feeon 1st | ¢ nrmun o e {Il:l ex Fotal Fee 15 on
Dt MAV at 1st 5 Crore | 5 Crore Next 240 20 Crore o Bl el
> Market Price G2, 5% Crore (2 00 % i
BON2024 1ER.BAZ 0] SOO0000 250,000 139962 001 2,790,258 4049258 4,049,258

20, Trostee Fee: { July 01, 2023 10 June 30, 2024}

[he Trustee shall be paid an annual Trusteeship lee @ 0.13% on the Net Asset Value (NAY) of the Fund semi-
annually in advance basis during the life ol the Fund.

NAV . ; s ¥ Advance Fee as on
NAV at Market Price Trustee Fee @ 0.15% Semi Annual ;

Date ’ ’ Paid June 2024
0/ 32025 23004673 319507 Tiskh, [ Lisd), [ ] 16dl, 141
13/3 172023 203260633 04891 152,028 152,028 152,028
312,219
Frustes Fee from July 01, 2023 upto Deeember 31, 2023 160, 14
Frustee Fee from January 01, 2024 upte June 30, 2024 152,028
Total Paid to Trustee for the year upto June 30, 2024 (A) 312,219

Advanee Fee (A-B) -

21, BSEC Fees:

The Fund 1% o pay @k 10% ol the NAY per annum as annual fees in advance basis o BSEC in terms of

Bangladesh Sceuritics and Exchange Commission (Mutual Fund) Rules. 2001,

NAY ! . N . |Due Fee as on
NAV at Market Price BSEC Fee @ 0.10% Advance Paid

Iate - ’ : Amount June 2024
6/30/2023 213.004.673 213,005 210,290 2715 213,008
Annit] BSEC Fees from July @00 2023 wpto Jume 30, 2024, 2130005
85150 Tees paid in advance basis from July 010 2023 up w June 30, 2024 210,290
3510 Tee pavable 2715
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